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On Nov. 7, Comptroller General Manuel Francisco Becerra said low coffee prices and reduced oil
production may lead to severe economic recession within the next four years. The two products
rank as Colombia's top exports. Despite greater volume exports, coffee revenues dropped by $108
million in 1989. Prices plummeted after the collapse of the International Coffee Organization (ICO)
quota system in July 1989. Although oil prices have increased since August, no new petroleum
deposits have been found in the past two years. Becerra said that in the absence of oil exploration
investments, Colombia may be forced to import oil in the mid-1990s. (Basic data from AFP, 11/07/90)
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